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TOGETHER with all and singular the rights, members. hereditanents. and appurtenances to the same belonging or inoany way
incident or appertaining, including all built-in stoves and refrigerators. beatinne, air conditionioz, plumbing and clectricad tntures. wall
to wall carpeting, fences uand gates. amd any other equipment or fistuzes pow or hereadter attached, connected or fitted i any manner,
i; b{-inf the intention of the parties hereto that all such fintures and equipment, other than Louschold furnitiure, be comsidered a pait of
the realty.

TO HAVE AND TO HOLD all and siugular the said premises unto the Mortgagee, its snvcessors and assigns forever.

‘The Mortgagor represents and warrants that said Mortyagor is seized of the above deseribad premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Morntgavor is Lawfully empowered to con-
vey or encumber the samne; and that the Mortgagor will forever defend the said premises unto the Mostgasey, its succeessors and assigns,
from and agaiinst ihe Mortgagor and every person whomsuvever lawfully Jaiming or to JJaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebteduness e idenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, fiazard insurance preminms, repairs of other such purpuses pursuaut to the
provisions of this mortgage, and also for any loans or advances that may hereafter Le made by the Mostgagee to the Mortgagor under
the authority of Scc. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes, and all suns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics andd shall be payable at the
deinind of the Mortgagee, unless otherwise provided in wiiting.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing or hereafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum ot less than the balance due hereander at any tine and i a company or
conpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of iusurance to the Murtzagee and
agrecs that all such policies shall be held by the Mottgayee should it so require and shall indlude loss payable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mottyasee by registered il and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse wself for the coot of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Morteagor fail to do
so. the Mortgagee may. at its uoption, enter upon said premises and make whatever repairs are necessary and (haree the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Morteagee may at any time require the issuance and mamtenance of insurance upon the life of any person ohli_galod
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
Jue Jates thereof and to exhibit the receipts therefor at the offices of the Morteapee immediately upon payment, and should the Moit-
waior fail to pay such taves and assessments when the same shall Ll due, the Mortgadee may, at its option. pay the same and charge
the ammounts so paid to the mortgage debt and collect the same under this mortgage. w ith interest as above provided.

7. That i this mortgage secures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall Le dishursedd to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and condi-
lu,;ns of 4 Construction Loan Agrecent which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

§. That the Mortazor will not further cncumber the premises above describedd. without the piior consent of the Moitgagee, and
should the Mortywavor so encumnber such premises, the Mortgagee may, at s optien, Jeclare the indebtedness hereby secured to
immediately Jue and pavalle and may institute any proccedings necessary to collect said indebtedness.

9. That shoul] the Morteagor aliviate the morteared premises by Contract of Sile. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortwagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteare indebteduess, pay the resonable cost as required by the Association for processing the
assimption. furnish the Awsocistion with a vopy of the Contract of S.de. Borad for Title, or Deed of Comvervame, ansd have the interest
rate on the loan balance existing at the time of trausfer modified by increasing the interest rate on the said loan balance to the maxi-
mnm rate per annum pernntted to be chaiged at that time by applicable Sonth Carolina Low, or a lesser inwrease ininterest rate as may
be determined by the Association. The Assoctation will notify the Mortaor or Lis prirchaser of e new dnterest rate and monthly pay-
wents, and will inad Lim 2 rew passhouk. Shonld the Mortgagor, or his Purchoser, fal 1 comply with the provisions of the within
paragraph. the Mortgacee. at its option. may dedlare the indebtedness herebs secured to e jmmediately due and payable and may
institute any proceedings necessary to collect said indebteduess.

10. That should the Martgavor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days or if there shonld be any Falnre to coniply with and abide By any by-laws or the charter of
the Mortzagee. or any stiptlations set ont in this maortaage. the Mortzicee atats option nay wiite to the Mortwayor at his Last known
address giving himn thirty (30} days in which to rectify the said default and <honld the Mortavor fal to rectify said defanlt within the
said thirty Jdays. the Mortgaree, may, at its option, muicase the interest rate on the Joan halance fur the remaining tenmn of the loan or
for a lesser term to the madmnm rate per anuum pennitted to be charged ot tha toee 1y applicalile Sonth Carelina baw, or a lesser
increase rate as may be determined by the Associntivn, The monthly paynients will be acdiisted accordingly.

11, That shondd the Morteagor fail to nede pasnicnts of prindipal aned interct o due onthe promisson note and should any monthly

installinent become past due for a petiod in evcess of 13 days, the Motecoe may colket a hate duarge ot o eweed an amount .

equal to five (590) per centum of any such past Qe installinent in order to cover the eatra expense ing ident to the handling of such
delinquent payments.

12. That the Morteavor hereby assigns to the Morteagee, its sucoesans e assiwns il the rents, issnes and profits accruing from
the mortgared premises. rotaming the sivht to collect the sime so lons o the delit herehy secmed s not in arrears of pavment. hut
should any part of the principal indehtedness, or interest, taves, o1 fire snranice premims, Lo pact dae and unpaid. the Morteagee
may without notice or further pracecdings Lhe over the moteaged proanses, of they Jiall L occnpied by o tenant or teoants. and
collect said rents and profits and apply the wme to the indebtednes hereln secnredl wathout liabdlity to account for ansthing more
than the rents and profits actually collected, less the cost of collection and ara tenant iy anthorized vipan request by Mortgagee. to
make all rental payments diredt to the Martgagee. without lability to the Merteacor untl rotificd to the contrary by the Mortgaree:
and should said premises at the time of snch defanlt be occupied by the Marteavor, the Motzasos may apphy 1o the Judee of the
County Court or to auy Judge of the Contt of Commmon Pleas who shall Lo gevident o presiding in the connty Aotesaid for the appoint-
ment of a receiver with anthority to ke possession of said premises arad colledt sudy rents aned profite, applyimg said rents, after pay-
inf] the ]cﬂsl of collection, to the modgage debt withont labality 15 acconnt for anything more than he 1ents and profits actrally
collected.

13. That the Mortragee. at its oplion, may require the Morteagor to pay to the Motasee, an the first day of each month until the
note secnresd hereby is fully paid, the following sums in addition to the pavnents of pring ipal andinterest provided in il note: & sum
equal to the premiums that will neat become due and payable on policies of motirae graranty sarance Of applicalle ), fire and other
hazard insurance covering the mortgaved property. plus Laves and assesstuents neat dae on the mottrzed premises Call as estimated by
the Morteacee) less all sums already paid thezcfor. divided by the number of months to clapae Tefore one month prior to the date when
wnh premiums. taves amd assessnents will be die and pavable, sue Bowirns Lo be Jeld b Mortizazee to pay said prominms, taves and
spexial assessnents. Shonkl these pavments excead the amonnt of pasients actiall meele Tnthe Maorteazce {or faves, assessments, or
insirance premimns, the excess may be (redited by the Morteacce on subreguent pasments to be ueele v the Morteacorn: if. however.
said sums shall be snanflicient ta make said pavments whon the sune Juall Tecotne drie and paable. the Morteavor shall pay to the
Morteavee any amounts necessary to ke up the deficienoy. The Morteasor frurther aurees that at e end of ten years from the date
hereof, Marteages may, at itc option apply for rencwal of morteage goarandy or winndar insarnaree G apphioabled covering the halanee
then remaining due on the mortace debt and the Morteacor mav, at it option. pa the <ingle promin reagizes? for the remaining
vears of the tom or the Moftoywee may pay sich preminm and add the e to the orteace dlt which event the Maorteacor Jiall
repay to Moreacee such proninm pavment. with interest at the rate ape crfied i cab] prosiisveny notesin egn I oanenthly installments
over the rermaining pasmerd pened.
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